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Global trends, Latam and Peru.

Peru stands out as the only market in Latin America to achieve a 12% growth with
regards to last year in transaction volume with 109 deals year-to-date to August,
according to TRR Data. Although there was a 55.6% decrease in reported
transaction amounts. Despite the abovementioned, in Latin America, there was a
negative trend in M&A activity during the first half of 2024, with a 22% drop in
volume and 16% drop in value reported in the year-to-date to August, according to
TTR Data. Up to that date, there were 1763 transactions, between announced and
closed, with a capital mobilization of USD 45,7 billion. On the big picture, the global
M&A market, according to Boston Consulting Group, has been slower than
anticipated, although financial conditions have improved, there are still challenges
ahead due to inflation, interest rates and geopolitical risks. In what appears to be a
difficult environment, the first interest rate cut announced in years by the Fed in the
United States and the market's adaptation to new forms of financing will drive a
further recovery in global transactional activity towards the end of the year,
according to several financial analysts.
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So far this year, Peru has maintained a positive trend in the dynamism of M&A
activity, continuing the good performance of the transactional market in 2023.
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